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H1>2 OECD Fd=ox xxdFe] 18&aits doJay wgos A3 2

1, <E2>E 1S RFPor FAF Auct FTHALTE AA|(15~64M)LF 1S
) O FAXdg vE& Ale o l -0.1471} -0.310&2 -9J0|sHA]

271 BE5(15~24A]) 1&EY = -0.305", o474 1&

=l

b

<E1> Aol 18EINU AT &, 1990~20124, 257) =71

EENTEN 15-64K] 185 15~24K] 188 55644 125 oy 18%
A% | pb [ ARG | pd | ARY | pat | ARG | p¥
XY vl& -0.147 | 0.110 | -0.305| 0.004 | -0.310| 0.150 | -0.240 | 0.043
Qs -0.023| 0950 | 1.013| 0.070| -0.098 | 0.938
Q1EITE 0.726 | 0.071
ANOIAAB(25-544]) | -0.764 | 0.000 | -1.279 | 0.000 | -0.878 | 0.000 | -0.648 | 0.000
A 77557 | 0.000 | 87.286 | 0.000 | 50.701 | 0.000 | 76.738 | 0.243
THEA 491 491 491 491
EES 25 25 25 25
oEMH 0.941 0.954 0.935 0.942

<E2> FAAFY V8 FIH P8 B, 1990~2012, 2571 =71

EAHA 15~644] 185 15~24X) 185 b5~644] 185 od 185
Axtt | pat | ARG | pat | ARG | pet | ARt | pt
RS vlE -0.147 | 0.114 | -0.305| 0.007 | -0.310 | 0.153| -0.240 | 0.048
QS -0.023| 0949 | 1013| 0.075| -0.098 | 0.937
A5 0.726 | 0.076
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dAMAE(25-544) | -0.764 | 0.000 | -1.279 | 0.000 | -0.878 | 0.000 | -0.648 | 0.000
e 70.517 | 0.000 | 63.610 | 0.000 | 41.929 | 0.000 | 65912 | 0.312
TEX] 491 491 491 491
g4 25 25 25 25
e 0.198 0.157 0.264 0.053

<E3>E Allerano & Bond(1991)7F AA|SH X2 GMM 2oz FASH Ayt
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<E3> AALAFY 28 IHARE GMM 2§, 1990~2012d, 2571 =71)

15644 188 | 15244 188 | 55644 18E o v2g
Argl | opat | AR | opal | ARl | pdt | AR | Dl
REREE 0557 | 0.000 | 0679 | 0.000| 0840 | 0.000( 0779 | 0.000
Rl -0.011 | 0684 | -0.003| 0950 | -0.031| 0.521| -0.025| 0.365
Q% 0230 | 0171| 0.162| 0.169| 0.139| 0.480
A157He 0.122 | 0.456
AN E(25-54M) -0.437 | 0000 | -0.525| 0.000 | -0.273 | 0.000| -0.241| 0.000
TR 443 443 443 443
g4 24 24 24 24
A AP A5 0.013 0.005 0.001 0.023

4) <&3>)A} Allerano-Bond 2% 23 Ae, ol 17 AP7lgwol gicks A7 5% foaEdA 71241,
27 AP Pgol Qirke AR Pde J17tElR] hect mep 9 2y oA €0l Ablgol ExfatAl ¢
o 2y2 & d4d oz wodn Sargan 474 ¥ wHiA¥(Overidentifying)o] sttt = ARt
20] ZIAEARE ol E4e 27t Iidue fEO RRHA HRE LS 7HsAdo] 30t w2k Hansen 7
e et 2k ool Adstt = AR P 7I4EA] et AEA 2009).

5) <@AoN= tEsAdoR Set 7iHu] |avt got A 3 e A8 S 24 & ok sHA
2 =7i0] WaS F7tetA] ol AAsle ™ AP 2 oA E APA0T A2 <3>3t dA|shs
<BHOIME APVERE S A EAls WS a2 o et
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27 AR A 0.093 0.326 0.456 0.687
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<Abstract>

Employment Effects of Minimum Wages

Kim, Yoo-sun

When [ estimate the employment effects of minimum wages in OECD
member countries by using ordinary panel analysis models(random effect
model & fixed effect model), the negative effects on employment of the
whole population and the aged are not found, while the negative effects on
employment of youth and women are found. However, if I estimate them by
using dynamic panel analysis models(difference GMM model, system GMM
model), the negative effects on employment of the whole population, the
aged, youth and women are not found.

When it comes to the Republic of Korea, regardless of the methodology
such as ordinary panel analysis models or dynamic panel analysis models,
the negative effects of the minimum wage on employment are not found.
That is to say, the negative effects of the minimum wage on employment of

the whole population, the aged, youth and women are not found in Korea.

Keywords: minimum wages, employment effects, panel analysis, dynamic

panel analysis, random effect, fixed effect, difference GMM, system GMM
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